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How safe is your money?  
Ahhh, the burning q uestion.  Seems like itÕs in the news non-stop -- TV programs, 
radio t alk shows, newspapers, magazines -- itÕs everywhere!  Is your money safe?  
We, here at the credit union can answ er that question in one word:  YES,  Y - E - S, 
yes.  (thatÕs more than one w ord but it is t he same word in r epetition)  

Par t of t his goes back to what cr edit unions ar e and ho w they ar e not like banks.  
Credit unions ar e non-proÞts.  Our focus is not about cr eating pr oÞts to pa y divi -
dends to share holders.  Our f ocus is about you, the member, providing y ou wit h 
service, Þnancial education, lo w-cost loans and better dividends.  W e are member 
owned b y you, our members.  You own a share of t he credit union.  (hence Òshare 
accountsÓ and writing a Òshare draf tÓ instead of a c heck.) W e are Þscally conserva-
tive with your money.  W e work with members suffering Þnancial difÞculties to Þnd 
ways to resolve problems.  You ar e not a tool t o create proÞts for o therÕs pockets.

Your funds in t he credit union ar e insured by N CUSIF - National Cr edit Union Share 
Insurance Fund - for at least $1 00,000.00 and possibl y more.  N CUSIF is a gov-
ernment backed insurance fund f or credit union deposits similar t o FDIC insurance 
for banks.  The N CUSIF is managed by the N ational Cr edit Union Association. To 
date, the fund has been Þnanced onl y by credit unions themselves -- no government 
funds have been deposit ed to the insurance fund.  V isit http://www .ncua.gov for 
more information or cont act us here at the credit union.

CD Rate Special
for a limited time

paying 3.5%  for 4 months  or

4.0%  for 13 months

$5000 minimum deposit
(DEPOSITED FUNDS MUST BE $ NEW TO THE CREDIT UNION)

contact us today

MARICOPA SANTA FE FEDERAL CREDIT UNION! SEPTEMBER 2008

Holiday    Closures         

October 13th - Columbus Day

November 11th - VeteranÕs Day
November 27th - Thanksgiving 

November 28th - Day after Thanksgiving

December 24th - Christmas Eve Day
December 25th - Christmas

December 31st - New YearÕs Eve Day

January 1st - New YearÕs Day

Cr edit Unio n        
Services
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Happy Credit Union Day 2008

We're celebrating a special day, and 
you're part of it. Join us Oct. 16 to 
celebrate International Credit Union 
Day.  This year's theme "My Credit 
Union: It Belongs to Me" celebrates 
the history, tradition, and spirit of the 
international credit union move-
mentÑand those who own it.

We want to take this opportunity to 
thank you for being an important 
part of MSFFCU. It's members like 
you who help to make up this truly 
special organizationÑnot sharehold-
ers or other motives. You own your 
credit union, and we are here to 
serve you.

Credit unions exist to provide a safe, 
convenient place for members to 
save money and to get loans at rea-
sonable ratesÑcredit union mem-
bers save $240* a year per house-
hold. Take full advantage of your 
credit union membership. Meet your 
borrowing and savings needs with 
our member friendly, low-priced 
services.

In honor of International Credit Un-
ion Day we will serve refreshments 
in the lobby of the credit union.

This International Credit Union Day, 
we are excited to be a part of your 
hopes and dreams. Thank you for 
being part of the credit union differ-
ence. Let us know how we're doing 
and what we can do to make your 
credit union membership even bet-
ter. Call us today at 602-266-7781.

We look forward to seeing you.

*According to data from the Credit Un-
ion National Association (CUNA).

Go Ask Alice -----
Got a burning question?  Then ask Alice!
Elections are coming.  So-o-o-o-o-o,

 How do Credit Unions feel about 
Proposition 200, the Payday Loan 

Reform Act?

The purpose of Prop 200 is to re-
move the 2010 sunset date in the 
payday authorizing statute.  Under 
current Arizona law, payday lenders 
will have to comply with the 36% 
usury cap in the stateÕs small loan act 
starting July 2010.  The payday in-
dustry has lobbied hard to convince 
the Arizona legislature to delay or 
repeal the sunset, without success.

To convince voters to vote yes, pay-
day lenders have couched their ballot 
measure as payday reform.  Instead, 
these changes are designed to protect 
the payday industry, not the con-
sumer.  For example:
✦ Lowering the interest rate from 
459% to 391% APR
✦A 24-hr cooling off period between 
paying off one loan and getting the 
next
✦Expanding payday lending to in-
clude loans secured by electronic 
access to borrowersÕ bank and share 
accounts.  Currently ArizonaÕs pay-
day loan law only permits loans 
based on personal checks held for 
future deposits
✦Capping the maximum loan term at 
35 days, with the minimum loan term 
staying at 5 days
✦Repayment plan changes that are 
more restrictive than current law, 
available once a year
✦Disclosures in Spanish & English
✦Net worth requirements, which will 
force shop consolidation to enhance 
the position of the large national 
chains.

These are the same ÒreformsÓ the 
payday industry has promoted across 
the country as the solution to the debt 
trap problem (borrowers unable to 
repay their loan and caught in a cycle 
of repeat borrowing).  Though the 
industry promotes these as important 
consumer protections, this is far from 
the truth.  All available regulator and 
industry data show that these provi-
sions do not stop the debt trap.  For 
more information about the new pro-
visions included in Prop 200, as well 
as data showing the ineffectiveness 
of these reforms, see research by the 
Center for Responsible Lending:  
http://www.responsiblelending.org/p
dfs/high-cost-of-payday-in-arizona.p
df  and 
http://www.responsiblelending.org/p
dfs/springing-the-debt-trap-exec-sum

mary.pdf and 
http://www.200isnoreform.com

If Prop 200 passes would these 
changes be permanent?  Essentially, 
yes.  The Arizona legislature cannot 
repeal a passed initiative.  Amend-
ments are allowed if they Òfurther the 
purposesÓ of the initiative and at least 
3/4 of each house vote to amend.  
Experts familiar with the AZ ballot 
process and AZ legislature believe 
this will guarantee that the initiative 
is essentially permanent unless it is 
overridden by another ballot measure 
in the future.

Even if you are not a user of payday 
loans you are affected by them.  Pay-
day loan users are more likely to get 
stuck in the debt-trap thus have diffi -
culty paying bills and other loans.  
This in turn affects those businesses 
and lenders causing higher costs, 
collection expenses and losses.  
Which, as we all know, a businessÕs 
cost of doing business has a direct 
effect on its prices and rates.

At the credit union we have seen the 
negative effects of payday lending.  
So please, donÕt listen to just the ad-
vertisements.  Educate yourself on 
Prop 200 before voting in November.
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